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President/CEO’s Message
2018 was a year of growth for Harborstone. We continue to hold a strong 
financial position, offering products and services that will help our 
members reach financial prosperity. Although our values have evolved, 
they better reflect what we strive for every day, which is to help our 
members and communities flourish. Harborstone offers opportunities for 
financial equity, prosperity, and the tools to thrive. We are here for you as 
trusted advocates who work with you to achieve your goals. Our team has 
worked diligently to ensure that we continue to deliver excellent service to 
every member every day, and our Board of Directors and Supervisory 
Committee have done wonderfully in guiding the direction of the credit 
union. What we are able to do would not be possible without every single 
member, so thank you. We look forward to big things in our future.

We Are Committed to
Helping Our Communities Thrive
Our communities are the most important part of what we do, and we strive to ensure that we are easy to work with, wherever and 
however you do business. With multiple points of access, such as branches, ATMs, our website, and more, we make it easy for 
you to manage your money the way that fits you best, creating simplicity whenever possible. Together, we’re working every day to 
make the world a better place by bringing you one step closer to your full potential. 

Our Values:

Trust 
Advocacy 
Prosperity 

Equity 
Empathy 
Simplicity

Accomplishments

Growth

Community

Highlights of 2018

And in 2019, we look forward to:

Money Management
Helped members learn more about their entire 
financial picture.

HomeAdvantage
Gave members all the tools they could need 
in the homebuying process while helping them 
save more and earn cash rewards.

Positive Pay
Helped give businesses more control over what 
checks clear their accounts.

Hosted Homebuyer Workshops to help our 
members through the homebuying process, 
ensuring they got started on the right path and 
made positive financial choices.

Partnered with GreenPath Financial Wellness to 
offer financial counseling, debt management, and 
overall financial health for our members who need 
it most.

Over the holidays, we empowered our team 
members to contribute to nonprofit organizations 
that matter most to them in our Pay It Forward 
campaign. In all, we helped over 25 nonprofits, 
with the Tacoma Rescue Mission winning the 
grand prize of an additional $2,000 donation, 
thanks to the Facebook reactions of members 
and nonmembers alike. Altogether, we gave 
almost $11,000 in donations and assistance.

As the winner of Harborstone’s Ticket to a Free 
Ride, the Gibson family had their vehicle loan 
paid off.

8,693 new members joined Harborstone.

Showing members and communities who we are and what we stand for. You may have noticed a new look to some of our 
materials. In 2019, we will use this to tell stories and showcase how our members and communities are prospering 
together.
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Surpassed the 80,000-member mark 
for our total membership.
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CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION (in thousands)
     

Assets 

Loans
Loan Loss Reserves
Cash and Investments
Fixed Assets
Interest Receivable
NCUA Share Insurance
Other Assets
Total Assets

 
2017

$929,936
(9,865

257,856
27,804
3,197

10,124
26,815

$1,245,867

$12,875

$429,389
338,234
132,566
136,653
49,842

$1,086,684

$1,099,559

146,308

 $1,245,867

))

 
2018

$1,045,475
(9,801

229,769
26,504
3,417

10,222
29,597

$1,335,183

$95,640

$423,229
324,056
153,401
135,302
46,742

$1,082,748

$1,178,388

156,795

 $1,335,183

Harborstone Credit Union
and Subsidiaries

Consolidated Statements of Financial Condition (in thousands)

Liabilities and Members' Equity

Liabilities

Members' Deposits

Savings
Checking
Certificates
Money Market
IRAs
Total Members' Deposits

Total Liabilities

Total Members' Equity

Total Liabilities and Members' Equity
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